9. A. Martins & Co.

Chartered Accountants

AUDIT REPORT

We have audited the Balance Sheet of The Institute of the Franciscan Clarist
Sisters of The Most Blessed Sacrament, New Delhi as at 31 March 2017 and also
the Income and Expenditure Account for the year ended on that date, annexed thereto.
These financial statements are the responsibility of the Management of the Society.
Our responsibility is to express an opinion on these financial statements based on our
audit.

We have conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of

" material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

We report that:

(i) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

(i) In our opinion proper books of account as required by law have been kept
by the Society so far as appears from our examination of the books.

(iii) . The Balance Sheet and the Income and Expenditure Account dealt with by
this report are in agreement with the books of account

(iv)  In our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read together with notes
thereon give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Society as
at 31 March 2017.

(b) in the case of the Income and Expenditure Account, of the excess of
income over expenditure for the year ended on that date. o
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The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament
Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

BALANCE SHEET AS ON 31 MARCH 2017

As At
Particulars sehesule 31-03-2017
No.
(Rs.)

SOURCES OF FUNDS
Reserves 1 87,044,355.54
Designated Funds 2 721,884,177.24
Project Balances 3 342,444 27
Total 809,270,977.05
APPLICATION OF FUNDS
FIXED ASSETS
Gross Block 4 619,693,706.62
Less: Depreciation 198,040,853.24
Net Block 421,652,853.38
Capital Work in Progress 29,323,632.00

450,976,485.38
Current Assets & Advances b 368,396,853.27
Less : Current Liabilities & Provisions 6 10,102,361.60
Net Current Assets 358,294 ,491.67
Total 809,270,977.05

For & On behalf of the Management

As per our report of even daﬁ
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The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament
Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Income & Expenditure Account for the year ended 31 March 2017

Schedule Year Ended
Particulars 31-03-2017
No.
(Rs.)
INCOME
Fees 7 239,704,167.00
Other Receipts 8 11,372,214.04
Total 251,076,381.04
EXPENDITURE
Personnel 9 114,141,162.00
Education & Related Expenses 10 36,711,032.30
Relief of Poor 940,000.00
Contributions & Donations Paid 3,760,000.00
Administrative Expenses 14 6,548,746.18
Depreciation 29,134,917.00
Total 191,235,857.48
Allocation towards School Reserve Funds 1,000,000.00
Excess of Income over Expenditure 58,840,523.56
Total 251,076,381.04
For & On behalf of the Management As per our report of even date
—
PARERS
N J. A. Martins
Proprietor
M. No. 82051

J. A. Martins & Co.,
Place : New Delhi Chartered Accountants
Date: @ -4 —~(7 Firm Regn. No. 010860N
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The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedules to Balance Sheet as on 31 March 2017

Current Assets Schedule -5
As At
Particulars 31-03-2017
(Rs.)
Cash in Hand 1,187,438.71
Cash at Bank 180,179,703.01
Fixed Deposits 171,966,790.00
Accrued Interest 6,248,578.28
Security Deposits 160,900.00
Advance to Staff 14,000.00
T.D.S. Recoverable 4,294 ,356.00
Other Recoverable 152,560.00
Advance to Contractor 69,907.00
Other Advances 4. 122,620.27
Total 368,396,853.27
Current Liabilities Schedule - 6
As At
Particulars 31-03-2017
(Rs.)
Security Deposits - Contractors 7,385,288.60
Others 460,038.00
Provident Fund Payable 797,642.00
ESI Payable 52,811.00
TDS Payable 225,533.00
WCT Payable 489,814.00
Labour Cess 691,235.00

10,102,361.60




The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedule to Income & Expenditure Account for the year ended 31 March 2017

Fees Schedule -7

Year Ended

Particulars 31-03-2017

(Rs.)

Tuition 170,365,345.00
Annual 25,567,800.00
Computer & Science fee 6,319,280.00
Other Fees 1,164,265.00
Activity Fees 7,210,500.00
Admission 5,269,600.00
Registration 606,675.00
Term 6,193,625.00
E- Care 6,534,885.00
Smart Class 9,075,330.00
Late Fee/Fine 1,396,862.00
Total 239,704,167.00
Other Receipts Schedule - 8

Year Ended

Particulars 31-03-2017

(Rs.)

Interest 8,824,478.04
Miscellaneous 144 ,500.00
Contributions/Donations 2,249,200.00
Surplus on Disposal of Old Equipment 37,327.00
Grant From Govt. 116,709.00

Total

11,372,214.04




The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedule to Income & Expenditure Account for the year ended 31 March 2017

Personnel Schedule -9

Year Ended

Particulars 31-03-2017

(Rs.)

Salaries 101,992,652.00
Provident Fund 7,144,084.00
Gratuity 3,419,802.00
Earned Leave Encashed 597,413.00
Bonus 12,862.00
Medical 20,894.00
Staff Welfare 683,071.00
ESI| Alc 270,384.00
Total 114,141,162.00

Educational & Related Expenses Schedule - 10
Year Ended
Particulars 31-03-2017
(Rs.)
Science 111,396.86
Sports 356,122.00
Reading Room 115,659.00
Functions 1,729,605.20
Furniture, Equipment & Other Maintenance 1,581,818.00
CB.S.E. 544,250.00
Seminars 385,505.00
General Education 2,595,880.00
Students Welfare/Poor Students 916,128.00
Ground & Garden 1,313,836.00
Generator Maintenance 323,980.00
Repairs to Building 7,666,736.00
Electricity & Water 2,914,021.74
Security Services 2,278,062.00
Upkeep of Premises 2,412,438.00
Computer Maintenance 496,736.00
Rural Education 279,513.00
Music Expenses 2,700.00
E - Care 4,939,329.00
Examination Expenses 300,021.00
Smart Class Expenses 4,305,336.00
Educational Expenses 1,141,959.50

36,711,032.30

Total _W20s >\
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The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedule to Income & Expenditure Account for the year ended 31 March 2017

Administrative Expenses Schedule - 11

Year Ended

Particulars 31-03-2017

(Rs.)

Postage & Telephone 241,068.00
Printing & Stationery 1,656,445.00
Conveyance & T.A.& Travel 659,019.00
Vehicle Running 773,413.35
Miscellaneous Expenses 52,763.00
Bank Charges 1565,485.83
Subscription 7,900.00
Legal & Professional Fees 2,121,551.00
Advertisements 863.00
Hostel Expenses 28,576.00
Property Tax 851,662.00
Total 6,548,746.18




